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EnerGulf Comments on Namibian Project
(HOUSTON) EnerGulf Resources Inc. (TSXV: ENG) EnerGulf reports that it has not
yet received results from Sintezneftegaz Namibia Ltd., the operator of the Kunene #1
drilled in Block 1711, deep offshore Namibia this past summer. EnerGulf has a 10%
working interest in the block and the well.
A Namibian news article was posted online in a North American discussion forum today,
and the price of the Company’s shares has increased significantly. That article states that
an official of NAMCOR believes that Sintezneftegaz representatives will visit with the
Ministry of Mines and Energy in Namibia by the end of the first quarter 2009, and the
government may then receive a report of the well results. The Company has received no
notice of the Operator’s above mentioned planned visit to provide the government with
well results and further, is not aware of any undisclosed information which may explain
today’s increase in trading price or volume. The government of Namibia has classified
the Kunene No. 1 as a "tight hole," meaning no information regarding the well may be
released until such time as the Namibian government determines to make the information
public. Further, the Operator has requested additional funds from EnerGulf with respect
to EnerGulf’s cost share relating to the 2008 work program. EnerGulf objects to various
invoices as not allocable to EnerGulf, and is requesting credit for its share of deposits
paid and reimbursed to the Operator, and is now awaiting reconciliation of its share of
various operational expenses for 2008.
EnerGulf Resources Inc. is a publicly traded international oil and gas exploration
company focused on maximizing shareholder value by targeting high impact
opportunities in the world's most prospective hydrocarbon regions.
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Certain disclosure in this release constitute forward-looking statements that are subject to
numerous risks, uncertainties and other factors relating to EnerGulf's operations as an oil
and gas exploration company that may cause future results to differ materially from those
expressed or implied by those forward-looking statements and readers are cautioned not
to place undue reliance on these statements.
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